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NOTE 2007 2007 2006
$ Budget $

$
REVENUES FROM ORDINARY ACTIVITIES
Rates 23 1,388,113 1,391,229 1,346,060
Grants and Subsidies 29 1,152,490 926,092 1,409,801
Contributions Reimbursements
  and Donations 27,182 20,500 28,801
Fees and Charges 28 427,275 587,686 510,075
Interest Earnings 2(a) 134,934 64,032 56,729
Other Revenue 475,818 67,996 286,234

3,605,812 3,057,535 3,637,700

EXPENSES FROM ORDINARY ACTIVITIES
Employee Costs (1,468,850)   (1,581,998)   (1,384,234)   
Materials and Contracts (631,211)      (509,345)      (562,706)      
Utilities (71,322)        (62,458)        (98,087)        
Depreciation 2(a) (1,265,348)   (891,357)      (1,206,144)   
Interest Expenses 2(a) (40,421)        (41,005)        (32,216)        
Insurance (110,468)      (123,159)      (99,016)        
Other Expenditure (134,917)      (2,899)          (154,880)      

(3,722,537)   (3,212,221)   (3,537,283)   
(116,725)      (154,686)      100,417

Grants and Subsidies - non-operating 29 432,911 1,117,741 534,374
Profit on Asset Disposals 21 200,006 0 17,596         
Loss on Asset Disposals 21 (62,675)        0 (4,160)          

NET RESULT 453,517     963,055 648,227

This statement is to be read in conjunction with the accompanying notes.

SHIRE OF BOYUP BROOK

INCOME STATEMENT

BY NATURE OR TYPE

FOR THE YEAR ENDED 30TH JUNE 2007
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NOTE 2007 2007 2006
$ Budget $

$
REVENUES FROM ORDINARY ACTIVITIES  2(a)
Governance 47,519 32,000 36,865
General Purpose Funding 2,363,581 2,358,053 2,239,277
Law, Order, Public Safety 56,638 51,100 48,944
Health 422,570 399,050 509,027
Education and Welfare 17,816 15,000 5,310
Housing 163,268 30,796 27,786
Community Amenities 92,466 92,376 82,375
Recreation and Culture 55,220 54,360 37,672
Transport 860,638 1,070,141 1,043,841
Economic Services 48,451 57,900 71,991
Other Property and Services 110,562 14,500 86,582

4,238,729 4,175,276 4,189,670

EXPENSES FROM ORDINARY ACTIVITIES  2(a)
EXCLUDING BORROWING COSTS EXPENSE
Governance (300,991)      (308,514)      (285,229)      
General Purpose Funding (104,348)      (76,968)        (102,325)      
Law, Order, Public Safety (77,214)        (78,793)        (68,239)        
Health (458,823)      (354,037)      (387,189)      
Education and Welfare (59,272)        (111,358)      (43,305)        
Housing (88,014)        (50,770)        (49,962)        
Community Amenities (178,263)      (208,162)      (184,216)      
Recreation & Culture (358,324)      (368,157)      (359,025)      
Transport (1,631,252)   (1,347,698)   (1,796,440)   
Economic Services (208,344)      (260,213)      (213,381)      
Other Property and Services (279,946)      (6,548)          (19,916)        

(3,744,791)   (3,171,218)   (3,509,227)   

BORROWING COSTS EXPENSE    2(a)
Governance (2,118)          (2,123)          (2,175)          
Health (5,433)          (5,636)          (6,077)          
Housing (12,360)        (12,452)        (8,255)          
Community Amenities (2,253)          (2,259)          (2,338)          
Recreation & Culture (11,713)        (11,701)        (6,001)          
Transport (445)             (653)             (944)             
Economic Services (6,099)          (6,179)          (6,426)          

(40,421)        (41,003)        (32,216)        

NET RESULT 453,517 963,055 648,227

This statement is to be read in conjunction with the accompanying notes.

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK

INCOME STATEMENT

BY PROGRAM
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NOTE 2007 2006
$ $

CURRENT ASSETS
Cash and Cash Equivalents 3 1,386,265 1,037,647
Trade and Other Receivables 4 218,987 316,665
Inventories 5 21,129 20,796
TOTAL CURRENT ASSETS 1,626,381 1,375,108

NON-CURRENT ASSETS
Property, Plant and Equipment 6 5,850,645 5,776,614
Infrastructure 7 48,282,997 48,026,149
TOTAL NON-CURRENT ASSETS 54,133,642 53,802,763

TOTAL ASSETS 55,760,023 55,177,871

CURRENT LIABILITIES
Trade and Other Payables 8 449,430 312,690
Short Term Borrowings 9 37,858 0
Long Term Borrowings 10 36,797 38,334
Provisions 11 190,871 124,626
TOTAL CURRENT LIABILITIES 714,956 475,650

NON-CURRENT LIABILITIES
Long Term Borrowings 10 564,197 600,994
Provisions 11 56,491 130,365
TOTAL NON-CURRENT LIABILITIES 620,688 731,359

TOTAL LIABILITIES 1,335,644 1,207,009

NET ASSETS 54,424,379 53,970,862

EQUITY
Retained Surplus 51,886,321 51,518,972
Reserves - Cash Backed 12 947,677 861,509
Reserves - Asset Revaluation 13 1,590,381 1,590,381
TOTAL EQUITY 54,424,379 53,970,862

This statement is to be read in conjunction with the accompanying notes.

SHIRE OF BOYUP BROOK

BALANCE SHEET

AS AT 30TH JUNE 2007
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NOTE 2007 2006
$ $

RETAINED SURPLUS

Balance as at 1 July 2006 51,518,972 50,944,453

Net Result 453,517 648,227

Transfer from/(to) Reserves (86,168)        (73,708)        
Balance as at 30 June 2007 51,886,321 51,518,972

RESERVES - CASH BACKED

Balance as at 1 July 2006 861,509 787,801

Amount Transferred (to)/from
Retained Surplus 86,168 73,708
Balance as at 30 June 2007 12 947,677 861,509

RESERVES - ASSET REVALUATION

Balance as at 1 July 2006 1,590,381 1,590,381

Revaluation Increment 0 0

Revaluation Decrement 0 0
Balance as at 30 June 2007 13 1,590,381 1,590,381

TOTAL EQUITY 54,424,379 53,970,862

This statement is to be read in conjunction with the accompanying notes.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
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NOTE 2007 2007 2006
$ Budget $

Cash Flows From Operating Activities $
Receipts
Rates 1,495,749 1,370,777 1,266,395
Grants and Subsidies - operating 1,152,490 982,692 1,409,801
Contributions, Reimbursements & Donations 27,182 20,500 28,801
Service Charges 0 0 0
Fees and Charges 431,877 558,925 510,075
Interest Earnings 102,079 64,032 56,729
Goods and Services Tax 0 0 6,840
Other 508,674 67,996 341,325

3,718,051 3,064,922 3,619,966
Payments
Employee Costs (1,476,479) (1,570,585) (1,365,344)
Materials and Contracts (504,762) (621,521) (483,722)
Utilities (gas, electricity, water, etc) (71,322) (62,458) (98,087)
Insurance (110,468) (123,159) (99,016)
Interest (40,421) (41,005) (32,216)
Goods and Services Tax 0 0 0
Other (139,519) (2,899) (149,852)

(2,342,971) (2,421,627) (2,228,237)
Net Cash Provided By (Used In)
Operating Activities 14(b) 1,375,080 643,295 1,391,729

Cash Flows from Investing Activities
Payments for Purchase of 
  Property, Plant & Equipment (633,702) (656,200) (813,902)
Payments for Construction of
  Infrastructure (1,164,903) (1,315,682) (1,298,978)
Grants/Contributions for
  the Development of Assets 432,911 1,061,141 534,374
Proceeds from Sale of 
  Plant & Equipment 339,708 330,100 59,027
Net Cash Provided By (Used In)
Investing Activities (1,025,986) (580,641) (1,519,479)

Cash Flows from Financing Activities
Repayment of Debentures (38,334) (38,334) (56,088)
Proceeds from New Debentures 0 0 310,000
Net Cash Provided By (Used In)
Financing Activities (38,334) (38,334) 253,912

Net Increase (Decrease) in Cash Held 310,760 24,320 126,162
Cash at Beginning of Year 1,037,647 799,171 911,485
Cash and Cash Equivalents
 at the End of the Year 14(a) 1,348,407 823,491 1,037,647

This statement is to be read in conjunction with the accompanying notes.

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
CASH FLOW STATEMENT
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2007 2007
NOTE $ Budget

$
REVENUES
Governance 47,519 32,000
General Purpose Funding 975,468 975,672
Law, Order, Public Safety 56,538 51,100
Health 422,570 399,050
Education and Welfare 17,817 15,000
Housing 163,268 30,796
Community Amenities 92,466 92,376
Recreation and Culture 55,220 54,360
Transport 860,638 1,070,141
Economic Services 48,451 57,900
Other Property and Services 110,589 14,500

2,850,544 2,792,895
EXPENSES
Governance (303,082)      (310,637)      
General Purpose Funding (104,348)      (76,968)        
Law, Order, Public Safety (77,214)        (78,793)        
Health (464,257)      (359,673)      
Education and Welfare (59,272)        (111,358)      
Housing (100,374)      (63,222)        
Community Amenities (180,516)      (210,421)      
Recreation & Culture (370,037)      (379,858)      
Transport (1,631,697)   (1,348,351)   
Economic Services (214,443)      (266,392)      
Other Property and Services (279,946)      (20,727)        

(3,785,186)   (3,226,400)   
Adjustments for Cash Budget Requirements:
Non-Cash Expenditure and Revenue
(Profit)/Loss on Asset Disposals (137,331)      0
Movement in Employee Benefit Provisions (73,874)        0
Depreciation and Amortisation on Assets 1,265,349 891,357       
Capital Expenditure and Revenue
Purchase Land and Buildings (101,069)      (183,500)      
Purchase Infrastructure Assets - Roads (1,164,903)   (1,315,682)   
Purchase Plant and Equipment (499,374)      (438,700)      
Purchase Furniture and Equipment (33,259)        (34,000)        
Proceeds from Disposal of Assets 339,708       330,100       
Repayment of Debentures (38,334)        (38,334)        
Transfers to Reserves (Restricted Assets) (438,072)      (693,032)      
Transfers from Reserves (Restricted Assets) 351,905       458,500       

ADD Estimated Surplus/(Deficit) July 1 B/Fwd 76,329 65,567
LESS Estimated Surplus/(Deficit) June 30 C/Fwd 546 0

Amount Required to be Raised from Rates 23 (1,388,113) (1,391,229)   

This statement is to be read in conjunction with the accompanying notes.

SHIRE OF BOYUP BROOK

RATE SETTING STATEMENT

FOR THE YEAR ENDED 30TH JUNE 2007
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1. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this financial
report are:

(a) Basis of Preparation
The financial report is a general purpose financial report which has been prepared in accordance
with applicable Australian Accounting Standards, other mandatory professional reporting
requirements and the Local Government Act 1995 (as amended) and accompanying regulations.
The report has also been prepared on the accrual basis under the convention of historical 
cost accounting.

Compliance with IFRSs

Critical Accounting Estimates

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

International Financial Reporting Standards ("IFRSs") form the basis of Australian Accounting 
Standards adopted by the AASB, being AIFRSs.  The financial report of the Shire complies with 
IFRSs and interpretations adopted by the International Accounting Standards Board except as 
follows:

   - AIFRSs include specific provisions relating to not-for-profit entities.  These are not included in
     IFRSs.

   - Australian Accounting Standard AAS27 'Financial Reporting by Local Governments'  also
     applies and there is no equivalent standard in IFRSs.

The principal areas of non-compliance with IFRSs include:

   - the recognition of non-reciprocal revenue;
   - the definition of value in use for the purposes of estimating the recoverable amount of impaired 
     assets; and
   - the offsetting of asset revaluation increments and decrements on a class of asset basis rather
     than individual asset basis.

The preparation of a financial report in conformity with Australian Accounting Standards requires management to 
make judgements, estimates and assumptions that effect the application of policies and reported amounts of 
assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that are 
believed to be reasonable under the circumstances.  The results of this experience and other factors combine to 
form the basis of making judgements about carrying values of assets and liabilities not readily apparent from 
other sources.  Actual results may differ from these estimates.

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet 
effective have not been adopted by the Council for the annual reporting period ending 30 June 2007.

Council is of the view the new standards or amendments will have no direct impact on the amounts included in 
the financial report although the changes may impact upon the way in which some financial information is 
disclosed.
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1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(b) The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in the financial statements forming part of this financial report.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

All monies held in the Trust Fund are excluded from the financial statements, but a separate
statement of those monies appears at Note 20 to this financial report.

(c) Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable.  Receivables and payables in the Balance Sheet are stated inclusive of
applicable GST.

(d) Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and
short-term deposits with an original maturity of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and
cash equivalents as defined above, net of outstanding bank overdrafts.  Bank overdrafts are
included as short-term borrowings in current liabilities on the balance sheet.

(e) Trade and Other Receivables

(f) Inventories
General
Inventories are valued at the lower of cost and net realisable value.

Land Held for Resale
Land purchased for development and/or resale is valued at the lower of cost and net realisable
value.  Cost includes the cost of acquisition, development and interest incurred on the financing
of that land during its development.  Interest and holding charges incurred after development is
complete are recognised as expenses.

Revenue arising from the sale of property is recognised in the Income Statement as at the time
of signing a binding contract of sale.

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest rate method, less any allowance for uncollectible 
amounts.

Collectibility of trade receivables is reviewed on an ongoing basis.  Debts that are known to be uncollectible are 
written off when identified.  An allowance for doubtful debts is raised when there is objective evidence that they 
will not be collectible.
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1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(g) Fixed Assets

Initial Recognition
All assets are initially recognised at cost.  Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition.  For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition.  The cost of non-current assets
constructed includes the cost of all materials, direct labour and an appropriate proportion of variable and
fixed overheads.
Revaluation
Certain asset classes may be revalued on a regular basis such that the carying values are not materially
different from fair value.  For infrastructure and other asset classes where no active market exists, fair
value is determined to be the current replacement cost of an asset less, where applicable, accumulated
depreciation calculated on a basis to reflect the already consumed or expired future economic benefits.

Those assets carried at a revalued amount, being their fair value at the date of revaluation less any subsequent
accumulated depreciation and accumulated impairment losses, are to be revalued with sufficient regularity to
ensure the carrying amount does not differ significantly from that determined using fair value at reporting date.

Land under Roads
Land under roads is excluded from infrastructure in accordance with the transition arrangements
available under AASB 1045 and in accordance with legislative requirements.

(h) Depreciation of Non-Current Assets
All non-current assets having a limited useful life are separately and systematically depreciated
over their useful lives in a manner which reflects the consumption of the future economic benefits
embodied in those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period.  Major depreciation periods are:

Buildings 50 to 100 years
Furniture and Equipment   5 to 10 years
Plant and Equipment   5 to 10 years
Sealed roads and streets
 clearing and earthworks not depreciated
 construction/road base 40 years
 original surfacing and
 major re-surfacing
  - bituminous seals 15 years
  - asphalt surfaces 20 years
Gravel roads
 clearing and earthworks not depreciated
 construction/road base 15 years
 gravel sheet 10 years
Formed roads (unsealed)
 clearing and earthworks not depreciated
 construction/road base 10 years
Footpaths - slab 20 years
Sewerage piping 75 years
Water supply piping & drainage systems 75 years

(i) Investments and Other Financial Assets
Financial Assets in the scope of AASB 139 'Financial Instruments: Recognition and Measurement'
are classified as either financial assets at fair value through profit or loss, loans and receivables,
held-to-maturity investments, or available-for-sale financial assets.  When financial assets are recognised
initially, they are measured at fair value, plus, in the case of investments not at fair value through profit
or loss, directly attributable transaction costs.  The Council determines the classification of its financial
assets after initial recognition and, when allowed and appropriate, re-evaluates this designation at
each financial year end.

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(j) Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories,
are assessed at each reporting date to determine whether there is any indication they may be impaired

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 'Impairment of Assets'  and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount.  Impairment losses are recognised in the Income Statement.

(k) Trade and Other Payables
Trade and other payables are carried at amortised cost.  They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services.  The amounts are unsecured and are usually paid within 30 days of recognition.

(l) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date.  The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(ii) Annual Leave and Long Service Leave (Long-term Benefits)
The provision for employees’ benefits for annual leave and long service leave expected to be
settled more than 12 months from the reporting date represents the present value of the 
estimated future cash outflows to be made by the employer resulting from the employees
service to balance date.

(m) Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method.  Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs
Borrowing costs are recognised as an expense when incurred.

(n) Leases
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership
of the asset, but not legal ownership, are transferred to the Shire, are classified as finance
leases.  Finance leases are capitalised recording an asset and a liability equal to the present
value of the minimum lease payments, including any guaranteed residual value.  Leased assets
are amortised over their estimated useful lives.  Lease payments are allocated between the
reduction of the lease liability and the lease interest expense for the period.

Lease payments under operating leases, where substantially all the risks and benefits remain
with the lessor, are charged as expenses in the periods in which they are incurred.

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

Page 12



1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(o) Joint Venture
The municipality’s interest in a joint venture has been recognised in the financial statements by
including its share of any assets, liabilities, revenues and expenses of the joint venture within
the relevant items reported in the Balance Sheet and Income Statement.  Information about the
joint venture is set out in Note 16.

(p) Rates, Grants, Donations and Other Contributions
Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions.  Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Where contributions recognised as revenues during the reporting period were obtained on the
condition that they be expended in a particular manner or used over a particular period, and those
conditions were undischarged as at the reporting date, the nature of and amounts pertaining to
those undischarged conditions are disclosed in Note 2(c).  That note also discloses the amount
of contributions recognised as revenues in a previous reporting period which were obtained in
respect of the local government's operation for the current reporting period.

(q) Superannuation
The Shire of Boyup Brook contributes to the Local Government Superannuation Scheme and the
Occupational Superannuation Fund.  Both funds are defined contribution schemes.

(r) Interest Rate Risk
Information on interest rate risk as it applies to financial instruments is disclosed in Note 26.

(s) Credit Risk
The maximum exposure to credit risk, excluding the value of any collateral or other security, at
balance date to recognised financial assets is the carrying amount, net of any provisions for
doubtful debts, as disclosed in the balance sheet and notes to and forming part of the financial
report.

The one major concentration of credit risk within the municipality is in relation to its cash and
cash equivalent deposits which are all with the one financial institution.

(t) Liquidity Risk
The Council's liquidity risk is managed via the use of its cash and cash equivalent balances, other
financial assets and borrowing policy.

(u) Fair Value
All assets and liabilities recognised in the balance sheet, whether they are carried at cost or at
fair value, are recognised at amounts that represent a reasonable approximation of fair value unless
otherwise stated in the applicable notes.

(v) Rounding Off Figures
All figures shown in this annual financial report, other than a rate in the dollar, are rounded to the
nearest dollar.

(w) Comparative Figures
Where required, comparative figures have been adjusted to conform with changes in presentation
for the current financial year.

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
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2. REVENUES AND EXPENSES 2007 2006
$ $

(a) Result from Ordinary Activities

The Result from Ordinary Activities includes:

(i) Charging as an Expense:

Auditors Remuneration
- Audit 15,110 6,000
- Other Services 5,604 2,175

Depreciation
Buildings 105,803 94,961
Furniture and Equipment 23,935 18,782
Plant and Equipment 227,555 205,134
Roads 908,055 887,267

1,265,348 1,206,144
Interest Expenses
Finance Lease Charges
Debentures (refer Note 21(a)) 40,421 32,216

40,421 32,216
Rental Charges
- Operating Leases 22,419 0

(ii) Crediting as Revenue: 2007 2007 2006
$ Budget $

$
Interest Earnings
Investments
- Reserve Funds 48,134 24,032 32,121
- Other Funds 53,945 40,000 5,908
Other Interest Revenue (refer note 26) 32,855 0 18,700

134,934 64,032 56,729

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
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2. REVENUES AND EXPENSES (Continued)

(b) Statement of Objective

The Shire of Boyup Brook is dedicated to providing high quality services to the community through
the various service orientated programs which it has established.

GOVERNANCE
Members of Council, civic receptions and functions, public relations, electoral, general
administration.

GENERAL PURPOSE FUNDING
Rates, general purpose grants, interest revenue.

LAW, ORDER, PUBLIC SAFETY
Fire prevention, including the WA Fire Brigade Levy, clearing for fire hazards, animal control, dog
pound, by-law control, public security, civil emergency services, park rangers, neighbourhood watch.

HEALTH
Food control, health inspections.

EDUCATION AND WELFARE
Rylington Park, aged and disabled, senior citizen's centres, welfare administration, donations to
welfare organisations.

HOUSING
Public and staff housing.

COMMUNITY AMENITIES
Rubbish collections, recycling refuse site operations, litter control, public litter bins, abandoned
vehicles, pollution control, town planning control/studies, memorials, public conveniences.

RECREATION AND CULTURE
Public halls, civic centres, parks, sports grounds, sports clubs, community recreation programs,
libraries, community arts program.

TRANSPORT
Roads, footpaths, rights of way, drainage, road verges, median strips, street lighting, street cleaning,
street trees, traffic surveys, traffic management.

ECONOMIC SERVICES
Tourism and promotions, parades and festivals, Christmas decorations, building control.

OTHER PROPERTY & SERVICES
Public works overhead, plant/vehicle operations, stock and materials, depot operations, sundry
property.

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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2. REVENUES AND EXPENSES (Continued)

2007 2006
$ $

(c) Conditions Over Contributions
 
Grants recognised as revenues in a previous
reporting period which were not expended at
the close of the previous reporting period
(ie opening balances).

Roads to Recovery - supplementary (transport) 278,918 0
Auslink Roads to Recovery Programme 6,400 0
Grant for "Fit for your Shape" (recreation & culture) 0 4,000
Grants for T.I.R.E.S. (transport) 0 232,830

285,318 236,830
Add:
New grants which were recognised as revenues during the
reporting period and which had not yet been fully expended
by the contributor.

Roads to Recovery - supplementary (transport) 0 285,318
Auslink Roads to Recovery Programme 1,246 0
Aerial Bundled Cabling (transport) 54,500 0
PATF - Walk to Wagin 1,882 0

Less:
Grants which were recognised as revenues in a previous
reporting period and which were expended in the current
reporting period in the manner specified by the contributor.

Roads to Recovery - supplementary (transport) (104,599)      0
Grant for "Fit for your Shape" (recreation & culture) 0 (4,000)          
Grants for T.I.R.E.S. (transport) 0 (232,830)      

Closing balances of unexpended grants 238,347 285,318

Comprises:

Roads to Recovery - supplementary (transport) 174,319 * 285,318
Auslink Roads to Recovery Programme 7,646 * 0
Aerial Bundled Cabling (transport) 54,500 0
PATF - Walk to Wagin 1,882 0

238,347 285,318

* $181,965 of the above amount is held in the Infrastructure Reserve listed at note 3.

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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2007 2006
$ $

3. CASH AND CASH EQUIVALENTS

Cash on Hand - Municipal 650 820
Cash at Bank - Municipal 437,938 175,318
Cash on Investment - Reserves - Restricted 947,677 861,509

1,386,265 1,037,647

The following restrictions have been imposed by
regulations or other externally imposed requirements:

Plant Reserve 100,734 136,312
Leave Reserve 31,576 29,659
Depot Reserve 17,028 15,994
Housing Reserve 19,481 18,137
Emergency Reserve 28,684 22,404
Insurance Claim Reserve 12,208 11,467
Flax Mill Sheds Reserve 23,147 17,042
Recreation Improvement Reserve 43,450 3,209
Commercial Reserve 280,108 117,124
Bush Fire Radios Reserve 11,000 10,333
Rylington Park Reserve 14,285 13,418
Infrastructure Reserve 216,243 294,540
Bridges Reserve 23,815 22,370
Medical Services Reserve 35,188 87,500
Swimming Pool Reserve 5,004 0
Town Hall Reserve 5,004 0
Admin Office Building Reserve 52,697 45,000
Building Maintenance Reserve 10,008 0
Aged Accommodation Reserve 18,017 17,000

947,677 861,509
Cash at Bank Municipal
Unrestricted 381,556 168,918
Unspent Grants - Restricted 56,382 6,400

437,938 175,318

4. TRADE AND OTHER RECEIVABLES

Current
Rates Outstanding 29,820 59,232
Sundry Debtors 210,342 194,899
Provision for Doubtful Debts (39,878)        (11,514)        
Other current assets 8,745 12,289
GST Receivable 9,958 59,609
Loans - Clubs/Institutions 0 2,150

218,987 316,665

5. INVENTORIES

Current
Fuel and Materials 21,129 20,796

21,129 20,796

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
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2007 2006
$ $

6. PROPERTY, PLANT AND EQUIPMENT

Land and Buildings - Cost 5,206,105 5,281,142
Less Accumulated Depreciation (1,047,187)   (1,068,445)   

4,158,918 4,212,697

Furniture and Equipment - Cost 280,379 495,122
Less Accumulated Depreciation (133,150)      (353,265)      

147,229 141,857

Plant and Equipment - Cost 2,414,008 2,302,074
Less Accumulated Depreciation (869,510)      (880,014)      

1,544,498 1,422,060

5,850,645 5,776,614

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

6. PROPERTY, PLANT AND EQUIPMENT (Continued)

Movements in Carrying Amounts

The following represents the movement in the carrying amounts of each class of property, plant and equipment between the
beginning and the end of the current financial year.

Land Furniture Plant
& & &

Buildings Equipment Equipment Total
$ $ $ $

Balance as at 1July 2006 4,212,697 141,857 1,422,060 5,776,614

Additions 101,069 33,259 499,374 633,702

(Disposals) (49,044)    (3,952)      (149,381)  (202,377)  

Revaluation - Increments 0 0 0 0
                     - (Decrements) 0 0 0 0

Impairment - (losses) 0 0 0 0
                    - reversals 0 0 0 0

Depreciation (Expense) (105,804)  (23,935)    (227,555)  (357,294)  

Other Movements 0

Balance as at 30 June 2007 4,158,918 147,229 1,544,498 5,850,645
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

2007 2006
$ $

7. INFRASTRUCTURE
Roads - Cost 62,084,787 60,919,883
Less Accumulated Depreciation (13,899,019) (12,996,222) 

48,185,768 47,923,661

Tip Site - cost 135,676 135,676
Less Accumulated Depreciation (38,447)        (33,188)        

97,229 102,488

48,282,997 48,026,149
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

7. INFRASTRUCTURE (Continued)

Movements in Carrying Amounts

The following represents the movement in the carrying amounts of each class of infrastructure between the
beginning and the end of the current financial year.

Roads Tip Site Total
$ $ $

Balance as at 1July 2006 47,923,661 102,488 48,026,149

Additions 1,164,903 0 1,164,903

(Disposals) 0 0 0

Revaluation - Increments 0 0 0
                     - (Decrements) 0 0 0

Impairment - (losses) 0 0 0
                    - reversals 0 0 0

Depreciation (Expense) (902,796)   (5,259)      (908,055)   

Other Movements 0 0 0

Balance as at 30 June 2007 48,185,768 97,229 48,282,997

Page21



2007 2006
$ $

8. TRADE AND OTHER PAYABLES

Current
Sundry Creditors 364,142 199,147
Accrued Interest on Debentures 11,339 12,112
Other Accruals 24,503 63,922
Accrued Salaries and Wages 49,446 37,509

449,430 312,690

9. SHORT-TERM BORROWINGS
Bank Overdraft 37,858 0

37,858 0

10. LONG-TERM BORROWINGS

Current
Secured by Floating Charge
    Debentures 36,797 38,334

36,797 38,334

Non-Current
Secured by Floating Charge
    Debentures 564,197 600,994

564,197 600,994

Additional detail on borrowings is provided in Note 22.

11. PROVISIONS

Current
Provision for Annual Leave 113,184 91,674
Provision for Long Service Leave 77,687 32,952

190,871 124,626
Non-Current
Provision for Annual Leave 0 22,784
Provision for Long Service Leave 56,491 107,581

56,491 130,365

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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2007 2007 2006
$ Budget $

$
12. RESERVES - CASH BACKED

(a) Plant Reserve
Opening Balance 136,312 136,311 158,983       
Amount Set Aside / Transfer to Reserve 168,827 167,802 134,686       
Amount Used / Transfer from Reserve (204,405)      (234,000)      (157,357)      

100,734       70,113         136,312       

(b) Leave Reserve
Opening Balance 29,659 29,659 38,683         
Amount Set Aside / Transfer to Reserve 1,917 1,169 1,976           
Amount Used / Transfer from Reserve 0                  0 (11,000)        

31,576         30,828         29,659         

(c) Depot Reserve
Opening Balance 15,994 15,994         10,460         
Amount Set Aside / Transfer to Reserve 1,034 635              5,534           
Amount Used / Transfer from Reserve 0                  0                  0                  

17,028         16,629         15,994         

(d) Housing Reserve
Opening Balance 18,137 18,137 16,071
Amount Set Aside / Transfer to Reserve 1,344 5,869 5,821
Amount Used / Transfer from Reserve 0 0 (3,755)          

19,481 24,006 18,137

(e) Emergency Reserve
Opening Balance 22,404 22,404 16,558
Amount Set Aside / Transfer to Reserve 6,280 5,889 5,846
Amount Used / Transfer from Reserve 0 0 0

28,684 28,293 22,404

(f) Insurance Reserve
Opening Balance 11,467 11,467 11,861
Amount Set Aside / Transfer to Reserve 741 493 606
Amount Used / Transfer from Reserve 0 0 (1,000)          

12,208 11,960 11,467

(g) Flax Mill Sheds Reserve
Opening Balance 17,042 17,042 11,457
Amount Set Aside / Transfer to Reserve 6,105 5,677 5,585
Amount Used / Transfer from Reserve 0 (10,000)        0

23,147 12,719 17,042
(h) Recreation Improvement Reserve

Opening Balance 3,209 3,209 3,053
Amount Set Aside / Transfer to Reserve 40,241 40,127 156
Amount Used / Transfer from Reserve 0 (13,000)        0

43,450 30,336 3,209

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
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2006 2006 2005
$ Budget $

12. RESERVES - CASH BACKED (continued) $

(i) Commercial Reserve
Opening Balance 117,124 124,124 154,245
Amount Set Aside / Transfer to Reserve 162,984 160,565 52,879
Amount Used / Transfer from Reserve 0 (62,000)        (90,000)        

280,108 222,689 117,124

(j) Bush Fire Radios Reserve
Opening Balance 10,333 10,333 9,830
Amount Set Aside / Transfer to Reserve 667 409 503
Amount Used / Transfer from Reserve 0 0 0

11,000 10,742 10,333

(k) Rylington Park Reserve
Opening Balance 13,418 13,418 14,669
Amount Set Aside / Transfer to Reserve 867 530 749
Amount Used / Transfer from Reserve 0 0 (2,000)          

14,285 13,948 13,418

(l) Infrastructure Reserve
Opening Balance 294,540 8,624 239,830
Amount Set Aside / Transfer to Reserve 11,703 188,000 287,542
Amount Used / Transfer from Reserve (90,000)        0 (232,832)      

216,243 196,624 294,540

(m) Bridges Reserve
Opening Balance 22,370 22,370 102,101
Amount Set Aside / Transfer to Reserve 1,445 16,687 19,156
Amount Used / Transfer from Reserve 0 (15,000)        (98,887)        

23,815 24,057 22,370

(n) Medical Services Reserve
Opening Balance 87,500 87,500 0
Amount Set Aside / Transfer to Reserve 5,188 73,500 87,500
Amount Used / Transfer from Reserve (57,500)        (57,500)        0

35,188 103,500 87,500
(o) Swimming Pool Reserve

Opening Balance 0 0 0
Amount Set Aside / Transfer to Reserve 5,004 5,000 0
Amount Used / Transfer from Reserve 0 0 0

5,004 5,000 0
(p) Town Hall Reserve

Opening Balance 0 0 0
Amount Set Aside / Transfer to Reserve 5,004 5,000 0
Amount Used / Transfer from Reserve 0 0 0

5,004 5,000 0

FOR THE YEAR ENDED 30TH JUNE 2006

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
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2006 2006 2005
$ Budget $

12. RESERVES - CASH BACKED (continued) $

(q) Admin Office Building Reserve
Opening Balance 45,000 45,000 0
Amount Set Aside / Transfer to Reserve 7,697 5,000 45,000
Amount Used / Transfer from Reserve 0 (45,000)        0

52,697 5,000 45,000
(r) Building Maintenance Reserve

Opening Balance 0 0 0
Amount Set Aside / Transfer to Reserve 10,008 10,000 0
Amount Used / Transfer from Reserve 0 (5,000)          0

10,008 5,000 0
(s) Aged Accommodation Reserve

Opening Balance 17,000 17,000 0
Amount Set Aside / Transfer to Reserve 1,017 680 17,000
Amount Used / Transfer from Reserve 0 (17,000)        0

18,017 680 17,000

TOTAL CASH BACKED RESERVES 947,677 817,124 861,509

All of the cash backed reserve accounts are supported by money held in financial institutions and
match the amount shown as restricted cash in Note 3 to this financial report. 

In accordance with council resolutions in relation to each reserve account, the purpose for which
the reserves are set aside are as follows:

Plant Reserve
  - to be used for the purchase of major items of plant including graders, trucks, utes, rollers etc.
Leave Reserve
  - to be used to fund annual / long service / sick leave and redundancy requirements.
Depot Reserve
  - to be used to fund future requirements relating to upgrade of Depot facilities.
Housing Reserve
  - to be used in the long term maintenance of the Homeswest Housing Units.
Emergency Reserve
 - for emergency situations during and outside working hours for example trees on roads, minor
 flooding, car accidents and supply of services and materials deemed necessary in an emergency.
Insurance Claim Reserve
  - this reserve was established following the change to "All Properties Risk Policy" and the 
    acceptance of a $300 voluntary excess on all claims. Funds to be utilised any year where
    insurance claims are excessive resulting in substantial increases in operating costs of
    facilities and/or services.
Flax Mill Sheds Reserve
  - to be used to fund future requirements relating to maintenance and upgrade of Flax Mill Sheds.
Recreation Improvement Reserve
  - to be used to fund capital improvements to the Recreation facilities and grounds. Originally
    these funds were partly set aside for reticulation upgrade at the ovals which has been done.

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2006
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12. RESERVES - CASH BACKED (continued)

Commercial Reserve
  - to be available for future economic development, enhancement and promotion of the district
   including Topoclimate type concepts.
Bush Fire Radios Reserve
  - to be used to fund bush fire radio changeover and future radio requirements and for the maintenance
   of the bush fire radio tower.
Rylington Park Reserve
  - previously set up from funds received from Rylington Park for the lease of the farm.  
    A new lease agreement now exists which means no further income will be received in this fund.
Infrastructure Reserve
  - unspent grant money received from State and Federal government sources for specific infrastructure costs.
Bridges Reserve
  - to be used to fund future requirements of bridge works.
Medical Services Reserve
  - to be used to fund future medical services requirements and provision of GP bonus
Swimming Pool Reserve
  - to be used to fund future requirements of swimming pool
Town Hall Reserve
  - to be used to fund future requirements of Town Hall
Admin Office Building Reserve
  - to be used to fund future requirements of Office Building
Building Maintenance Reserve
  - to be used to fund future requirements of Shire owned buildings
Aged Accommodation Reserve
  - to be used to fund future requirements of Aged Accommodation

13. RESERVES - ASSET REVALUATION 2007 2006
$ $

Asset revaluation reserves have arisen on revaluation
of the following classes of assets:

Roads
Balance as at 1 July 2006 1,590,381 1,590,381
Revaluation Increment 0 0
Revaluation Decrement 0 0
Balance as at 30 June 2007 1,590,381 1,590,381

TOTAL ASSET REVALUATION RESERVES 1,590,381 1,590,381

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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14. NOTES TO THE CASH FLOW STATEMENT

(a) Reconciliation of Cash

For the purposes of the cash flow statement, cash includes cash on hand and cash equivalents,
net of outstanding bank overdrafts.  Cash at the end of the reporting period is reconciled to the
related items in the balance sheet as follows:

2007 2007 2006
$ Budget $

$

Cash and Cash Equivalents 1,386,265 823,491 1,037,647
Bank Overdraft (37,858)        0 0

1,348,407 823,491 1,037,647

(b) Reconciliation of Net Cash Provided By
Operating Activities to Net Result

Net Result 453,517 963,055 648,227

Amortisation 0 0 0
Depreciation 1,265,348 891,357 1,206,144
Impairment (Loss)/Reversal
(Increase)/Decrease in Receivables 107,636       (49,213)        (72,825)        
(Profit)/Loss on Sale of Asset (137,331)      0 46,683
(Increase)/Decrease in Inventories (333)             0 8,226
Increase/(Decrease) in Payables 126,783       (112,176)      70,758
Increase/(Decrease) in Employee Provisions (7,629)          11,413 18,890
Grants/Contributions for
  the Development of Assets (432,911)      (1,061,141)   (534,374)      
Net Cash from Operating Activities 1,375,080 643,295 1,391,729

(c) Undrawn Borrowing Facilities
Credit Standby Arrangements
Bank Overdraft limit 50,000 50,000
Bank Overdraft at Balance Date 37,858 0
Credit Card limit 0 0
Credit Card Balance at Balance Date 0 0
Total Amount of Credit Unused 87,858 50,000

Loan Facilities
Loan Facilities - Current 36,797 38,334
Loan Facilities - Non-Current 564,197 600,994
Total Facilities in Use at Balance Date 600,994 639,328

Unused Loan Facilities at Balance Date 0 0

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK
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15. CAPITAL AND LEASING COMMITMENTS

(a) Finance Lease Commitments

Nil

(b) Operating Lease Commitments

Nil

(c) Capital Expenditure Commitments

Nil

16. CONTINGENT LIABILITIES

Nil

17. JOINT VENTURE

Nil

2007 2006
$ $

18. TOTAL ASSETS CLASSIFIED BY FUNCTION AND ACTIVITY

Governance 434,556 453,666
General Purpose Funding 29,820 47,718
Law, Order, Public Safety 92,693 97,330
Health 420,679 339,439
Education and Welfare 1,477,858 1,493,454
Housing 528,006 588,975
Community Amenities 120,994 125,446
Recreation and Culture 1,063,990 1,072,009
Transport 48,542,398 48,546,923
Economic Services 398,721 398,542
Other Property and Services 1,053,749 863,883
Unallocated 1,596,559 1,150,486

55,760,023 55,177,871

FOR THE YEAR ENDED 30TH JUNE 2007

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
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2007 2006 2005
19. FINANCIAL RATIOS

Current Ratio 0.91 1.14 1.00
Untied Cash to Trade Creditors Ratio 1.05 0.85 0.53
Debt Ratio 0.02 0.02 0.01
Debt Service Ratio 0.02 0.02 0.02
Gross Debt to Revenue Ratio 0.15 0.15 0.09
Gross Debt to
  Economically Realisable Assets Ratio 0.09 0.09 0.06
Rate Coverage Ratio 0.34 0.32 0.31
Outstanding Rates Ratio 0.02 0.04 0.06

The above ratios are calculated as follows:

Current Ratio Current assets minus restricted current assets
Current liabilities minus liabilities associated

with restricted assets

Untied Cash to Trade Creditors Ratio Untied cash
Unpaid trade creditors

Debt Ratio Total liabilities
Total assets

Debt Service Ratio Debt Service Cost (Principal & Interest)
Available operating revenue

Gross Debt to Revenue Ratio Gross debt
Total revenue

Gross Debt to Gross debt
  Economically Realisable Assets Ratio Economically realisable assets

Rate Coverage Ratio Net rate revenue
Operating revenue

Outstanding Rates Ratio Rates outstanding
Rates collectable

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

20. TRUST FUNDS

Funds held at balance date over which the Municipality has no control and which are not included in
the financial statements are as follows:

Balance Amounts Amounts Balance
1-Jul-06 Received Paid 30-Jun-07

$ $ ($) $

Road upgrade contributions
    - W Lee Steere 11,310 11,310
    - Mondy 3,200 3,200

Relocateable House Bond 8,803 15,697 (5,000)      19,500
Shire Rental Bonds 1,400 800 2,200
Fruit Fly Program 5,670 5,670
Kerb Deposits 500 500
Boyup Brook Community Foundation 0 4,000 4,000
Shire Rental Receipts 2,498 2,498
Interest Received net of fees 0 965 965

33,381 49,843

21. DISPOSALS OF ASSETS - 2006/07 FINANCIAL YEAR

The following assets were disposed of during the year.
 

 Net Book Value Sale Price Profit (Loss)
Actual Budget Actual Budget Actual Budget

$ $ $ $ $ $
1 Short Street 17,997 0 155,166   0 137,169    0
Doctors Vehicle 20,208 0 13,273     0 (6,935)       0
Mitsubishi Triton Ute 10,323 0 10,909     0 586           0
Mitsubishi Triton Ute 11,135 0 10,909     0 (226)          0
Ford Courier Utility 23,711 0 17,070     0 (6,641)       0
Ride on Mower 5,115 0 4,500       0 (615)          0
Chainsaws 992 0 682          0 (310)          0
Isuzu 14T Truck 40,857 0 72,418     0 31,561      0
Mitsubishi Pajero 4x4 28,848 0 24,091     0 (4,757)       0
Nissan Prime Mover & Trailer 0 0 27,540     0 27,540      0
Pacific 16T Roller 0 0 3,150       0 3,150        0
Dental Equipment 98 0 -           0 (98)            0
Furniture & Equipment 1,299 0 -           0 (1,299)       0
Hospital House 33,700 0 -           0 (33,700)     0
Sundry Plant & Equipment 8,094 0 -           0 (8,094)       0

202,377 0 339,708 0 137,331 0
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

22. INFORMATION ON BORROWINGS

(a) Debenture Repayments

 Principal New Principal Principal Interest
1-Jul-06 Loans Repayments 30-Jun-07 Repayments

$ $ Actual Budget Actual Budget Actual Budget
Particulars $ $ $ $ $ $
Governance

110 Admin Roof/Bldg Upgrade 33,194 1,120 1,120 32,074 32,075 2,118 2,123
Health

107 Hospital Upgrade 86,342 10,028 10,028 76,314 76,313 5,433 5,636
Housing

102 House - Manager of Works 73,610 4,310 4,310 69,300 69,300 5,919 6,029
115 House - new employee 110,000 3,001 3,584 106,999 106,416 6,441 7,008

Community Amenities
112 Transfer Station 32,305 1,413 1,413 30,892 30,893 2,253 2,259

Recreation & Culture
114 Pool Bowl upgrade 200,000 5,451 5,451 194,549 194,549 11,713 11,701

Transport
105 Depot Workshop Constr. 11,685 7,661 7,661 4,024 4,023 445 653

Economic Services
106 FlaxMill Upgrade 47,773 2,792 2,792 44,981 44,982 3,309 3,381
109 FlaxMill Water Upgrade 44,419 2,558 2,558 41,861 41,860 2,790 2,798

639,328 0 38,334 38,917 600,994 600,411 40,421 41,588

All loan repayments were financed by general purpose revenue.

(b) New Debentures - 2006/07

Nil

(c) Unspent Debentures

Nil

(d) Overdraft

Council established an overdraft facility of $50,000 in 1992 to assist with short term liquidity requirements.  The
balance of the bank overdraft at 1 July 2006 was nil and at 30 June 2007 was $37,858. Page31



SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

23. RATING INFORMATION - 2006/07 FINANCIAL YEAR

Rate in Number Rateable Rate Interim Back Total Budget Budget Budget Budget
$ of Value Revenue Rates Rates Revenue Rate Interim Back Total

Properties $ $ $ $ $ Revenue Rate Rate Revenue
RATE TYPE $ $ $ $
General Rate - GRV
T - Residential - Town 0.131182 292 1,393,340 182,781 550 183,331 182,781 182,781
C - Commercial 0.131182 29 344,308 45,167 45,167 45,167 45,167
I - Industrial 0.131182 16 65,300 8,566 8,566 8,566 8,566
General Rate - UV 0
M - Mining 0.004798 0 0 0 0 0
S - Special Rural 0.004798 56 1,699,000 8,152 8,152 8,152 8,152
R - Rural 0.004798 685 215,134,000 1,032,213 (2,396)       1,029,817 1,032,213 1,032,213
O - Outside Rural 0.004798 0 0 0 0 0
            Sub-Totals 1,078 218,635,948 1,276,879 (1,846)       0 1,275,033 1,276,879 0 0 1,276,879

Minimum
Minimum Rates $
GRV
T - Residential - Town 470.00 21 16,534 9,870 9,870 9,870 9,870
C - Commercial 470.00 2 5,720 940 (940)          0 940 940
I - Industrial 470.00 7 7,340 3,290 3,290 3,290 3,290
UV
M - Mining 470.00 8 154,871 3,760 3,760 3,760 3,760
S - Special Rural 470.00 48 2,445,500 22,560 22,560 22,560 22,560
R - Rural 470.00 119 7,649,540 55,930 (330)          55,600 55,930 55,930
O - Outside Rural 400.00 45 201,500 18,000 18,000 18,000 18,000
            Sub-Totals 250 10,481,005 114,350 (1,270)       0 113,080 114,350 0 0 114,350

1,388,113 1,391,229
Specified Area Rate (refer note 23) 0 0

1,388,113 1,391,229
Discounts (refer note 25) 0 0
            Totals 1,388,113 1,391,229
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

24. SPECIFIED AREA RATE - 2006/07 FINANCIAL YEAR

nil

25. SERVICE CHARGES - 2006/07 FINANCIAL YEAR

nil

26. DISCOUNTS, INCENTIVES, CONCESSIONS, & WRITE-OFFS

nil

27. INTEREST CHARGES AND INSTALMENTS - 2006/07 FINANCIAL YEAR

Interest Admin. Revenue Budgeted
Rate Charge $ Revenue

 % $ $
Interest on Unpaid Rates 11% 0 19,697 7,000
Interest on Instalments Plan 5.5% 0 6,596 4,000
Charges on Instalment Plan 22.50       6,562 5,000

32,855 16,000
 

Ratepayers had the option of paying rates in four equal instalments, due on 15th August 2006,
17th October 2006, 19th December 2006 and 20th February 2007.  Administration charges and
interest applied for the final three instalments.

2007 2006
28. FEES & CHARGES   $ $

Governance 4,381 7,026
General Purpose Funding 6,279 4,900
Law, Order, Public Safety 10,358 6,474
Health 219,978 304,245
Education & Welfare 915 886
Housing 15,302 20,191
Community Amenities 85,682 77,115
Recreation & Culture 27,547 22,062
Economic Services 43,184 50,360
Other Property & Services 13,649 16,816

427,275 510,075

There were no changes during the year to the amount of the fees or charges detailed in the original budget.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

29. GRANT REVENUE 2007 2006
  $ $

By Nature and Type:
Grants and Subsidies - operating 1,152,490 1,409,801
Grants and Subsidies - non-operating 432,911 534,374

1,585,401 1,944,175
By Program:
General Purpose Funding 756,614 811,672
Governance 0 2,941
Law, Order, Public Sector 42,900 39,230
Health 10,500 94,500
Education & Welfare 12,171 3,418
Recreation and Culture 17,656 7,909
Transport 745,560 969,505
Economic Services 0 15,000

1,585,401 1,944,175

2007 2007 2006
30. COUNCILLORS’ REMUNERATION $ Budget $

$
The following fees, expenses and allowances were
paid to council members and/or the president.

Meeting Fees 41,700 41,700 39,700
President’s Allowance 4,205 4,170 3,935
Deputy President’s Allowance 1,044 1,042 999
Conference Expenses 7,895 10,000 9,950
Travelling Expenses 7,876 3,000 2,502
Telecommunications Allowance 678 1,000 751

63,398 60,912 57,837

31. EMPLOYEES’ REMUNERATION

Set out below, in bands of $10,000, is the number of employees of the Shire entitled
to an annual salary of $100,000 or more.

Salary Range 2007 2006
$

150,000 - 159,999 1 1

32. EMPLOYEE NUMBERS

The number of full-time equivalent
Employees at balance date 25 26

33. MAJOR LAND TRANSACTIONS

nil

34. TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

Council did not participate in any trading undertakings or major trading undertakings during the 2006/07
financial year.
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

35. INTEREST RATE RISK

The following tables set out the carrying amount, by maturity, of the financial instruments exposed to interest rate risk:
Weighted
Average
Effective

<1 year >1<2 years >2<3 years >3<4 years >4<5 years >5 years Total Interest Rate
Year Ended 30 June 2007 $ $ $ $ $ $ $ %

FINANCIAL ASSETS

Fixed Rate
Other Financial Assets 0 0 0 0 0 0 0 0.00%
Weighted Average
 Effective Interest Rate 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Floating Rate
Cash and Cash Equivalents 1,348,407 0 0 0 0 0 1,348,407 5.60%
Weighted Average
 Effective Interest Rate 5.60% 0.00% 0.00% 0.00% 0.00% 0.00%

FINANCIAL LIABILITIES

Fixed Rate
Debentures (4,023)      0 0 0 0 (596,971)    (600,994)    6.24%
Weighted Average
 Effective Interest Rate 2.68% 0.00% 0.00% 0.00% 0.00% 6.19%
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2007

35. INTEREST RATE RISK (Continued)
Weighted
Average
Effective

<1 year >1<2 years >2<3 years >3<4 years >4<5 years >5 years Total Interest Rate
Year Ended 30 June 2006 $ $ $ $ $ $ $ %

FINANCIAL ASSETS

Fixed Rate
Other Financial Assets 0 0 0 0 0 0 0 0.00%
Weighted Average
 Effective Interest Rate 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Floating Rate
Cash and Cash Equivalents 1,037,647 0 0 0 0 0 1,037,647 5.10%
Weighted Average
 Effective Interest Rate 5.10% 0.00% 0.00% 0.00% 0.00% 0.00%

FINANCIAL LIABILITIES

Fixed Rate
Debentures 0 (11,684)      0 0 0 (627,644)    (639,328)    6.46%
Weighted Average
 Effective Interest Rate 0.00% 7.67% 0.00% 0.00% 0.00% 6.34%
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